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OOKYMEHT CO KINYYHU UHOOPMALIUK
OBOj [JOKYMEHT COZIpXM KNYy4HW MHOPMALMKW 33 OCUTYPUTENEH MPOM3BOL, 328 OCUTypPYBak-€ Ha XKWBOTOT BO BPCKa CO YAENUTE BO MHBECTULMCKUTE (DOHAOBY KOra OCUTYPEHHUKOT 10
npesema WHBECTULMCKVOT PU3MK W Ma 3a LieN a BY NOMOTHe Mpu pa3GuparbeTo Ha NpupofaTa, pUsNLMTE, TPOLLOLMTE, MOXHUTE AOGMBKM U 3aryGu of 0BOj NPOM3BOL U fa BU
MoMOrHe Aia ro cnopeauTe co Apyrv npon3eoay. OBOj AOKYMEHT He NPETCTaByBa NPOMOTUBEH (peknaMeH) MaTepujan.

1.  OnwTtu noaaroum

1.1 Ha3uB Ha ocuryputensuot npogykt - TBOJ KPO JTIAJ® UHBECT ocurypyBatbe CO Bp3yBare 3a LieHaTa Ha YAENUTE Ha OTBOPEHWOT MHBeCTULMCKM doHa KB
WHBecT - 3nateH co naeHTndukaumcky 6poj 9120000000157 ynpasysaH og Kb MHBECT Al Ckonje;

1.2 [pywTBo 3a ocurypyBatbe Ha kuBotot: Kpoauma OcurypyBatse - XKusot Afl Ckonje, yn.XKenesnuuka 6p.41, 1000 Ckonje, PC MakenoHuja, MHTEPHET CTpaHuLa:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHtap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepau3uja Ha ocurypyearbe, yn.MakenoHuja 6p.25, Nanata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakeaoHuja,
VHTEpHET CTpaHuLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha foHecyBae Ha AokymeHToT:30.08.2024 roguHa.

2. Kou ce kny4HuTe KapaKTepUCTUKU Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBameTo
TBOJ KPO JIAJ® (OcurypyBatbe) e MHBECTULMCKO OCUTYpyBakbe Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCK pU3NKOT O BNOXYBaHETO Kafe LUTO npemujaTa e noaeneHa Ha: (1)
[pemuja 3a ocurypyBarbe Ha XMBOTOT - A€M HAMEHET 3a OCUTYpPUTENTHO NOKPUTHE BO CryYaj Ha CMPT M AOXWBYBatbE, (2) Mpemuja 3a BNoxyBatbe, en 04 npemujaTa Koj € HaMeHeT
3a KynyBatbe YAenu Bo oHz, COOABETHO Ha NPeoCTaHaThoT Aen of bpyTo-npemujata 3a 0CUrypUTENHOTO NOKPUTE, FO COMMHYBA MHBECTULIMOHWOT AEN Ha NpemujaTa, a ce KopUcTu
3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha MHBeCTULMCKUOT GhoHA, HaBeAeH BO nonucata 3a ocurypysare. COOAHOCOT Ha eroT Ha npemmjata HaMeHeT 3a OCUrypPUTENHOTO NOKPUTHE
BO Crlyy4aj Ha CMPT M JOXMBYBat-€ M NpemMujaTa 3a BNOXyBare € Ball 13bop 1 Moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% o
BMCMHaTa Ha ynateHara 6pyTo-npemuja. Mpemujata 3a ocurypyBatse ce nnaka eHOKPaTHO Ui noBekekpaTHo 1 (3) Tpowouy 3a CpoBeayBakbe Ha OCUrYpYBakETO. TpaeHeTo
Ha ocurypyBameTo Moxe fa ouae oa 1 4o 25 roguhu.
Co npemujaTta 3a BoxyBatse Ce KynyBaaT yAenu Bo OTBOPEHMOT UHBecTULmckN dhoHn KB MHBecT — 3nateH. BpojoT Ha yaenu Koj ce KynyBa BO MHBECTULMCKMOT (hOH BO UMe Ha
[loroBapayoT 3aBucK Of LieHaTa Ha yaenuTe Ha aTyMOoT Ha kynyBakbeTo. LieHaTa Ha ynenuTe Ha MHBECTULMCKMOT OHA Ce YTBPAYBa BO cormacHocT co Npasunarta Ha paboTetse
1 MpocnekToT Ha oHAoT. Bo NpocnekToT Ha POHAOT Ce HaoraaT AeTanHu UHOPMaLK 38 MHBECTULIMCKUOT (OHA W KNYYHWUTE LIeNW 3a BroXyBate Ha (oHAoT. BpeaHocTa Ha
pechepeHTHNOT 6POj yaeny He e 3arapaHTUpaHa NP1 UCTEKOT Ha OCUTYPYBatbETO, PY OTKYN M NPU HacTaHyBatbe Ha pu3nKkoT cMpT. Co 3ronemyBakbe Ha LieHaTa Ha yaenuTte
Ha MHBECTULNCKMOT (POHA, Ce 3ronemyBa 1 BpeaHOCTa Ha peepeHTHUOT 6poj yAENH BNOXeH BO UMe Ha [loroBapadyoT, Co HamanyBakbe Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKMOT
¢hoHA, Ce HamaryBa W BpeAHOCTa Ha pedepeHTHNOT Bpoj Ha yAenu BroxXeH BO MMe Ha [loroBapayor.
[MoBpaToOT OQHOCHO MUCNNaTaTa Ha OCUrypyBareTO 3aBUCH Of ABUKEHETO Ha LieHaTa Ha yaenuTe Ha PoHOoT, HagoMeCToUMTe W TPOLLOLMTE Ha NPOM3BOZO0T. 3a Apyru AeTanu,
BUOeTE ja cekumjaTa Bupete cBecHu 3a cnegHuTe pusnuu, aenot Kou ce pusnumte u ovekyBamara o Npom3BogoT v AenoT OcTaHaTh peneBaHTHU MHopMaLnu.
Bo cnyyaj Ha cMpT ce ucnnaka ocurypenara cyma 3a cryyaj Ha cMpT o 60necT unm Hesroga HaBefeHa BO nonucara, 1 BpegHoCTa Ha MHBECTULIMCKOTO NopTdonno no LieHara
Ha yAenuTe Ha MHBECTULMCKMOT POHA Ha NeTTUOT paboTeH AeH O AEHOT Ha NoaHecyBake Ha 6aparweTo 3a HagoMecT Ha wTeTa. Bo cnyyaj Ha poxuByBate ce ucnnaka
BpeaHOCTa Ha WHBECTULMCKOTO NOPTCONMO NO LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (IOHL Ha MOCMEOHMOT AEH Ha BaXHOCT Ha OCUIypyBakbETO M OCUrypeHata cyma 3a
[OXMBYBat-€ HaBefeHa Bo nonucata. BpegHocta Ha pedepeHTHUOT 6poj Ha yaenuTe Ha O4peseH AaTyM € eAHaKoB Ha pediepeHTHUOT 6poj Ha yaen NOMHOXEH CO LieHaTa Ha
yaenute Ha PoHAOT Ha TOj AaTyMm.
OcuryputenoT pefoBHO rOAULIHO Ke AocTaByBa Ao [oroapayoT 1 OCUrypeHUKOT roAuLLIEH M3BELLTA] 33 CKITy4EHUOT 0rOBOP 33 OCUTYPYBak-€e Ha XUBOTOT BO BpCKa CO yaenuTe
BO MHBECTULMCKINTE POHLOBM HajaoLHa BO pok o4 30 AeHa of 3aBpLUyBakbEeTO Ha JenoBHaTa roanHa.
2.2 Llenu 1 HauuH Ha oCTBapyBa-€ Ha TUe Lienun
2.2.1 NHBecTuumckaTa Len Ha PoHAOT e 3roneMyBakbe Ha BpeaHoCTa Ha MMOTOT (MOpacT Ha KanuTanoT), 0QHOCHO NOpacT Ha LigHaTa Ha YAenoT, rfeaaHo Ha Aonr pok nputoa
MoYMTYBajkM M OrpaHMdyBar-aTa BO BMOXyBarbaTa, kako M noTpebute 3a MUKBUMAHOCT W CUTYPHOCT Ha BrIOXeHUTe cpeAcTBa. POHAOT MMa 3a Len fa obesbegn 3awTuta of
[AeBansaumja, nHnauuja unu aednawuja Npexy BNoXyBare BO CONCTBEHWYKI XapTiK Of BPEAHOCT Ha M31aBayl BO CETMEHTOT Ha NPOM3BOLCTBO Ha MHBECTULMCKIA U MHOYCTPUCKM
MeTanum unu MHAMPEKTHO Npeky UHBecTUpare Bo ET® doHnoBy ko MMaaT cnnyHa uHeecTuumcka ctpatervja.Cekoj noTeHumjaneH MHBECTUTOP NPeL NOYETOKOT Ha BNOXYBaeTo
€ noTpebHo Aa v aednHMpa CBOUTE MHAMBMAYaNHIN (PUHAHCUCKM Lieni, ja ro OLeHU NpUdaTIvMBUOT CTEMEH Ha PU3MK Ha KOj MOXe Aa Buaie M3noxeH, Aa ro AeuHMpa BPEMEHCKMOT
XOPW3OHT Ha BMOXYBaHETO U, Ha KPajoT, a ja OApeau BUCWHATA Ha NPUHOCOT LUTO Caka Aa ja 0cTBapy BO MAaHWHA. Majikv ro npeasma akToT Aeka He MOCTOW BIOXYBakbe Koe
MCTOBPEMEHO M MOCTUTHYBA CUTE MOCTABEHM Lienu, NoTpebHO e Cekoj NoTeHLMjaneH MHBECTUTOP Aa ro n3bepe OHOj GhOHA KOj HajMHOTy OAroBapa BO MOrMeA Ha NoCTaBeHuTe
uenu.Opnykata 3a BNOXyBakbE ja [JIOHECYBa UCKYCEH U NpodecioHaneH TuM Ha ®oHaoT KB ViHBecT — 3naTeH Bp3 0cHOBa Ha (PyHOAMEHTANHM M TEXHUYKM aHaNN3K, Kako U NpoLieHKa
Ha WOHUTE NPUXOAM 1 NAPUYHN TEKOBM Ha opbpaHuTe dmpmu. Mpeky WHBECTULMCKaTa cTpaTeruja ce fAeduHupaaT OCHOBHUTE (OMHAHCUCKWN UHCTPYMEHTW BO KOM CE BNOXYyBaaT
cpeactBaTta Ha POHAOT M HAUMHOT Ha Koj ke Ce OCTBapaT HeroBWUTE JOMrOPOYHM Lienn. braropogHuTe MeTanu W HUBHaTa ynoTpebHa BpeAHOCT Kako MHAYCTPUCKM CTOKM UMaar
C€nocoBHOCT Aa ja 3apxaT peanHata BpeaHOCT, OfHOCHO JIECHO v ancopbupaat NpOMEHMTE BO OMLUTOTO HUBO Ha LIEHM W TPOLLOLMTE 3a NPOU3BOACTBO, M MOXaT Aa 0besbenat
3aliTUTa Ha BroxyBaraTa NocebHO BO YCMOBM Ha 3rofieMeHa eKOHOMCKa Hen3BECHOCT. BnoxyBareTo BO KOMMNaHWM Ko Npousseaysaar bnaropogHn metanu camo no cebe He
nopapasbupa Bnoxysarwe BO 6naropogHu MeTanu, OAHOCHO MHBECTULMCKO 31aTo WWMKM HeroBW cyporaTh. MaBeH HemoCTaTok Ha AMPEKTHOTO BrIOXYBakwe BO aKLumMu Ha
NPOW3BOAUTENNTE € HEMakbE NepdEeKTHa kopenaLyja Ha LieHaTa Ha akLvjaTa Ha U3aaBaYoT, Of efHa CTpaHa, co 6ep3aHcku1Te LieHn Ha BnaropogHuTe MeTanu, of apyra. lMpeaHocTn
Ha AMPEKTHOTO BrOXYBak-e BO KOMNaHUW KOV Npou3seayBaat bnaropogHu MeTanu ce u3berHysatse Ha npobremuTe Co MapkuTe, TPOLLOLIMTE Ha CKnaavpake W Ha 6e3beaHocHnTe
pu3nLM Of (M3NYKOTO YyBake Ha mMetanuTe. Tpeba fJa ce MMa npeaswa Aeka NpowusBoauTenuTe ce NPOUTHA KOMMNaHWM KOW He Lnekynupaat Ha 6epaute, Tyky kopucTtat
[EepVBaTUBM 3a 3aLUTUTA Off NA3apHUTE PU3MLIMA 1 HEMOBOMHWTE LIEHOBHW (hNYKTYaLMm Ha NPOM3BOAMTE LUTO M NpofaBaaT. McToBpeMeHo, 0Baa 3aluTuTa NpeTcTaByBa TPOLLOK 3a
KoMnaHujaTa 1 ja HamaryBa HejauHaTa npocuTabunHoct. CpefcTeata Ha hoHOOT ke GugaT MHBECTUPAHM BO CrieHUTE MHCTPYMEHTY: (1) BnoxyBarba BO CONCTBEHUYKM XapTuK Of
BPEAHOCT Ha M3[jaBa4n BO CETMEHTOT Ha NPOWU3BOACTBO Ha MHBECTULMCKA W MHAYCTPUCKM MeTanu 6e3 reorpadpcku orpaHuuyBarba; (2) Brioxysara Bo AeN03UTU Kaj OBMAcTEHU
6aHkn op PC MakezioHwja co pok Ha [JocneBat-e NOKPaTOK Of €Ha rofnHa; MIHCTPYMEHTM Ha na3apoT Ha Napy Kow ce TpryBaaT Ha OpraHU3upaHy nasapu, U3fafeHm of u3gasadum
on, PC MakegoHuja, kako u gpxasuTe YneHku Ha EBponckata Yhuja n OELLL; (3) Bnoxysata BO MHBECTULMCKM (DOHAOBW KOM MMAAT CEKTopcka crneLmjanmsalmja — MHBECTULMCKM
1 MIHAYCTPUCKA METanw nog ycroB Aa He HanmnatysaaT TPOLLOLM 3a ynpaByBakbe NOBUCOKN Of 2,0% 0 HETO BPELHOCTA 04 UMOTOT Ha (hOHAOT.
HAMOMEHA: WHBecTUuMCK1TE LieNU M MHBECTULMCKATa NonuTUka Ha POHAOT MOXKaT Aa GuaaTt NpoMeHeTH co oanyka Ha [ipywTBOTO 3a ynpaByBatbe 3a U3MEHU U
ponornHyBaka Ha CtatyTot u MpocnekToT.
2.2.2 Bo npoujecoT Ha ynpasyBatbe Co cpefcTaata Ha oHaoT Kb MHBecT — 3nate, ce npuMeryBa excnepTusara Ha npodecvoHantmot Tum Ha YO Kb MHBECT Af] Ckonje u
¢oHpoT Kb UHBecT — 3nateH.
2.3 Taprert rpyna
2.3.1 Kb MHBecT — 3naTeH e HaMeHeT 3a MHBECTUTOPMTE LUTO cakaaT Aa M Brioxart CBOUTe CPeACTBa 3a Neproa Haj ABe rofMHI, KoM Ce CO CTabunHM Npuxonu, Maat no3Hasarba
of pabotarta Ha MHBECTULMCKUTE (hOHAOBM, (HUHAHCUCKUTE Nasapy 1 MHBECTUPareTo. POHAOT NPBEHCTBEHO & HAMEHET 3a BIOXKYBaUM CO MHBECTULIMCKM XOPU3OHT Ha AONT POK U
MOBMCOK CTENeH Ha TonepaHLyja koH puankoT. ConcTBEHULM Ha yaenu Bo OHZOT MoXaT Aa 6uaat AOMaLUHM 1 CTPAHCKW MHCTUTYLMOHAMHN W MHOMBUAYANHU UIHBECTUTOPU Ha KO
M e [03BOMNEHO a BrOXyBaaT COrMacHO 3aKoHcKaTa perynartuea. MHeecTuumckaTa ctpaternja Ha POHAOT W M3BOPOT Ha (HMHAHCUCKM MHCTPYMEHTM Cyrepupa BoXyBare Ha
CpedeH pok Co oaHanpen AeduHUpaH nNepruoa Ha WHBECTUParbe, OHOCHO POHOOT € HaMeHeT 3a MHBECTUTOPU KOW CakaaT [a v BfoXaT CBOWTE CPeACTBa Ha nepuop Hag ABe
TOAVHM.
BHumaBajTe HUBOTO Ha pU3UK Ha MBecTULMCKMOT POHA Aa oaroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMake PU3NLMU.
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2.4 KopucTy v Tpowwouy o4 OCUTypUTENTHUOT NPOU3BOA,
TBOJ KPO TAJ® NHBECT ocurypyBatbe Ha XKUBOTOT € MHBECTULMCKO OCUTypyBak€e Ha XMBOTOT LUTO My M OBO3MOXYBa CReaHNTE NpUaobuBKM Ha OCUTYPEHMKOT: (1) BPEMEHCKM
1 NPOCTOPHO HEOTPaHWUYEHO OCUTYpyBatbe Ha XMBOTOT BO CMyyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBake NMPUHOC CO CPEAHO A0 MOBMCOKO HUBO HA PU3MK; (3) ynpaByBake Ha
cpeacTBata of npocecuoHanuy; (4) auBepavduULMpaHo UHBECTULMCKO NOPTGONMO NO BanyTH, 3eMju U MHCTPYMEHTM 3a Aa ce nocTurHe nogobap 6anaHc nomery pusnyHocTa u
noBpaToT Ha WHBECTUParETO; (5) aBTOMATCKO peuHBECTUpake Ha JobuekaTa; (6) ucnnata Ha ocurypeHa cyma npu [OXWBYBare, CMPT 04 BOMecT, CMPT 04 He3roda kako u
BpeaHoCTa Ha MHBECTULMCKOTO NOpTAONNO; (7) MOXHOCT 3a BKIy4yBake AOMOMHUTENHN OCUrypyBatba; (8) MOXHOCT 3a 0BHOBYBakE Ha AOTOBOPOT 3a OCUTYpyBaH-eTO MO UCTEKOT
Ha WHULWjanHO JOTOBOPEHMOT NEPUOA Ha ocurypyBarse; (9) HamaneHu TPOLOLM 3a ynpaByBare CO CPEACTBATa, OAHOCHO MHBECTUPaKETO BO IOHOOT € 6e3 unm co HamaneHa
Bre3Ha npoBu3auja (LOKOMKY Ce MHBECTUPA MHAMBIMAYANHO BO HOHAOT, (HOHOOT MOXE Aa NPecMeTa W ja HanmnaTv NoBMCOKA HAAOMECTOLM).
[Mpumep 3a NprpobuBku 3a ocurypyBake co Tpaetse of 10 rognHu (NeproanyHo roanLWHO Nnakakbe Ha npemuja): AKO 0CUrypeHUKOT uma 40 roguHu, CkIyumn nonmca co Tpaeke
og 10 roauHm, kage WwTo npemujata my e 1.000 eBpa roguiuHo co pacnpeaenta 50% BnoxyBare BO MHBECTULMCKM COOHA U Ce Nnaka pedoBHO, BpeaHOCTa Ha BOXEHUTe CPeACTBa
BO MHBECTULIMCKMOT (DOHA Ha KPajoT Of POKOT Ha BaxeHETO Ha nonucata bu buna:

04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguLieH npuHoc og 6.6%

4.481,72 eBpa 5.000,00 eBpa 7.226,49 eBpa
VI3HOCOT Ha ocurypeHata cyma 3a AOXMBYBat-€ € eHaKBa Ha BpeaHOCTa Ha CPeAcTBaTa BMOXEHN BO MHBECTULMCKA (DOHA HA UCTEK Ha [OroBOPOT W rapaHTUpaHata ocurypeHa
Cyma 3a JOKVBYBatb-e.
[Mpumep 3a npuaobuskm 3a ocurypysatse co Tpaeke of 10 roanHn (eAHOKpaTHO Nnakake Ha npemuja): AKO 0CUrypeHnKoT uma 40 roguHm, ckiyum nonmuca co Tpaewe o 10 roautu,
kage wTo npemujata My e 2.500 eBpa co pacnpeaenta 50% Bnoxysate BO MHBECTULMCKW (hOHA M € NnaTeHa LienocHo, BPeAHOCTa Ha BNIOXEHUTE CPEACTBA BO MHBECTULMCKAOT
(hOHA Ha KpajoT 0f POKOT Ha BaXeH-eTo Ha nonucara bu buna:

04eKyBaH rofuLLeH npuHoc of -2% 0O4ekyBaH roguieH npuxoc og 0% 04ekyBaH roguLueH npuHoc oA 6.6%

1.021,34 eBpa 1.250,00 eBpa 2.368,55 eBpa
VI3HocoT Ha ocurypeHata cyma 3a AOXMBYBa-€ € eHaKBa Ha BPeaHOCTa Ha CPeAcTBaTa BMOXEHN BO MHBECTULMCKA (DOHA HA UCTEK Ha [OrOBOPOT W rapaHTUpaHata ocurypeHa
cyma 3a BoxuByBare.MmajTe npeasmua aeka ce pabotu 3a npecMeTku of MHAOPMATUBEH KapakTep Kou He ce npasHo 06BpayBaykv 3a OcuryputenoT. Ako cakate nogetenHa
npecemTka Co Apyri M3HOCK Unu pokoBu, obpatarte ce 4o OCUrypuTenoT unm 40 HETOBMOT 3acTanHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajH1OT POK Ha NOKPUTME € AaTYMOT Ha nofucaTa LWTo € 03HauyeH kako MeTek Ha ocurypyBameTo, OCBEH ako MOKPUTUETO (1 OCUTYpYBaETO) HE NPECTaHe NopaHo
nopajau CMPT Ha OCUTYPEHWKOT, Nopaam OTKYN Ha nonucaTta unu CTOPHUpake Ha nonucara of cTpaHa Ha OCUrypuTenoT Nopaau Hennakare Ha npemujata, Unu nopaam cTevaj Ha
ApPYLITBOTO LUTO yNpaByBa CO MHBECTULMCKMTE (DOHOBM, @ COMMAcHO CO YCINIOBUTE 33 OCUTYpyBakbe.

3. Kowu ce pusnuute u ouekyBamara of npou3soaoT?
OcurypyBar-eT0 NOBP3aHO CO BNOXYBaHa BO OTBOPEHUOT UHBECTULMCKM doHA KB MHBeCT 3nateH e u3noxeHo Ha puanuy. MpodumoT Ha pusYHOCTa Ha 0BOj BU OCUTYpYBae
3aBiCK O NPOUNOT Ha pU3nNYHOCTa Ha POHAOT NpY LTO pediepeHTHaTa BPeAHOCT Ha BpojoT Ha yAenuTe AMPEKTHO 3aBUCK OA LieHaTa Ha yaenute Ha ®oHgoT. CUMHTETUYKMOT
nokasaTen Ha YCMeLHOCTa 1 PU3NYHOCTa M MepU UCTOPUCKATE NPOMEH Ha LieHaTa Ha yaenuTe Ha PoHpoT. icTopuckuTe nogaToLy He ce CUrypeH nokasaTen 3a WaHWoT npodun
Ha pu3nyHocTa Ha PoHAOT. lMpukakaHuTe KaTeropui Ha pU3MYHOCTa W YCMEWHOCTa Ha (hOHAOBUTE He Ce 3arapaHTipaHu, CO TEKOT Ha BPEMETO Te MOXE fa Ce MeHyBaar.
HajHuckaTta kaTeropuja He 3Hauum BroxyBare 6e3 pusmk.

Kb WHBecT 3narteH
7 |2 |3 | 7 | 5 | 5 |7 lMpecmeTkaTa Ha kaTeropujata Ha puU3MYHOCTA Ce 3aCHOBA Ha UCTOPUCKOTO
[BWKeHb€ Ha LieHaTa Ha yaeNnTe U HETO-BpeaHOCTa Ha UMOTOT Ha POHIOT of
«—ToHM30K pu3mK [NoBMCOK pU3nKk— NOYETOKOT Ha NTOCTOSHETO
OBMYHO NOHM30K NPUHOC O614YHO NOBMCOK MPUHOC .

Co coctojba Ha 30.06.2024 roguHa, doHgot Kb MHBecT 3naTeH ce Haora BO kaTeropuja 7, ITO ynaTyBa Ha BUCOKO HUBO Ha PU3MK 1 € BO COrMTAaCHOCT CO cTpaternjata Ha hoHLOT.
OcurypyBareTo ce AoroBapa BO eBpa, JoAeka ynnarata Ha npemujaTa v ucnnatara Ha ocurypeHata cyma ce ucnnakaat Bo feHapu no cpefdeH kypc Ha HBPM Ha geHot Ha
ynnarata, OjHOCHO 1cnnataTta. Ha Aenot og ynnatata Bo ieHapH, koj Ce OQHECYBa Ha BMOXYBakETO, HE Ce BPLLU KOHBEP3Mja BO eBpa. BpeaHoCTa Ha MHBECTULMCKOTO NOPTGONMO
€ 13paseHa BO AeHapy M ucnnataTta ce BpLM BO AeHapu. BpegHocTa Ha MHBECTULMCKOTO NOPTCONMO e U3paseHa BO AeHapM, Of ynnarata BO A€Hapu ce NpecMeTyBa Aenot
HameHeT 3a Brnoxysawe. OcurypeHaTa cyma goroBopeHa Bo EBPA ce ucnnaka Bo feHapcka npoTWBBPEAHOCT cnopen cpeaHnoT kypc Ha HBPCM Ha geHot Ha ucnnartata, a
BpeaHoCTa Ha MHBECTULMCKOTO NOPTONNO Ce ucnnaka Bo AeHapy 6e3 MHAeKCMpatse Co [EeBN3M.

Bupete cBecHu 3a cnegHuTe pusnum: BanyTeH pusmk, Koj Ce jaByBa Npu NpoOMeHa Ha LieHaTa Ha efiHa BanyTa BO OAHOC Ha Apyra; Ma3apeH pU3uK, Koj 3aBUCK 0 ABUKEHETO
Ha NasapHuTe LieHW Ha XxapTunTe of BpeaHoCT; KpeanTeH pu3nK — BepojaTHOCT Aeka M3AaBayoT Ha OAPeAeHa XapTuja of BPeAHOCT Hema fa Buae Bo cocTojba, BO LienocT uim
AenyMHO, Aa 1 Hamupy ceouTe 06BPCKM BO MOMEHTOT Kora TWe ke goctacaat; KamaTteH pu3suk - npomMeHaTta Ha kKamaTHUTE CTamnkv MOXe NO3MTUBHO UMW HEraTUBHO Aa Ce 0Apas
Bp3 BPEHOCTA Ha BNOXeHWUTe cpeacTea; JIMKBUAGH PU3NK — BEPOjaTHOCT fieka BO ofpeseH MOMEHT POHAOT ke MMa NOTELLKOTUM NpU M3HAOrakbe Ha CPEACTBA NOAMMPYBa-E Ha
0bBpCK1TE NOBP3aHW CO NOBMeEKyBare Ha yaenu o POHAOT Kako pesynTar Ha HeMoxHocTa 6p30 Aa ce npogadat vHaHCUCKUTE CPeacTBa Mo LieHa NpuBankHO egHakea Ha
HWBHaTa peanHa BpeaHoCT; MONUTMYKM PU3NK — BEPOjaTHOCT Of €BEHTyanH1 NOAMTAYKW kpuan Bo PCM, nnu Bo CTpaHCTBO, koM MOXe Aa A0BeaaT [0 NPOMeHa Ha MMOTOT Ha
®oHpoT uwnn OpywTeoTo; PU3nk o npoMeHa Ha AaHOYHMTE NPOMMCHU — BEpojaTHOCT fieka 3akoHofaBHaTa Bnact, Bo PCM unn BO CTPaHCTBO, ke M NPOMEHU AaHOYHUTE
NPOMCK Ha HAYMH Koj HeraTUBHO 61 BrMjaen Ha NpuHOCOT Ha PoHaoT/Mnm [ipywTeoTo; ONepaTMBEH PU3MK - 1 CyMUPa CUTE HEM3BECHOCTY KON Ce COCTaBeH AN Of CEKOjOHEBHUTE
AENOBHM aKTUBHOCTM Ha ®oHaoT/unu [pywTeoTo; PU3nk o uHdnaumja - sronemysarse Ha ONLUTOTO HABO Ha LiEHUTE BO ONpeAeneH nepumog, WTo MoXe Aa AOjae OO HamanyBake
Ha peanHata fobueka WTo ja octeapun ®oHgoT wivnm OpywteoTo 1 BanyTeH puaunk - co ornea Ha akToT Aeka Aen o4 UMOTOT Ha POHLOT € BNOXEH BO XapTuu O BPeaHOCT
AEHOMWUHUPAHM BO CTPAHCKM BanyTu, UCTUOT TOj AeN 04 UMOTOT Ha POHAOT € U3NOXEH U Ha BanyTeH pusnK. iIMeHo, AenpeuujaupjaTa unm anpeupjaumjata Ha CTpaHckuTe BamnyT
BO OAHOC Ha JoMaLLHaTa BaryTa MOXe fia AoBefe A0 Naf Ui NopacT Ha BpeAHOCTa Ha yaenuTe Bo POHAOT Kou, Nak, ce M3pas3eHu (0AHOCHO AEHOMUHMPaHK) BO JOMalLLHa BaryTa.
Cexoj NoTeHLMjaneH UHBECTUTOP NPES NOYETOKOT HA BNOXYBaHETO € NOTpe6HO Aa 1 AechnHUPa CBOMTE MHAMBUAYANHN (DUHAHCUCKM LIENH, Aa o OLEeHU NpudaTiMBKOT CTeneH
Ha pU3uK Ha Koj Moxe Aa 6uae M3noxeH, Aa ro AeduHNPa BPEMEHCKMOT XOPU3OHT Ha BNOXYBAaHETO W, Ha KPajoT, Aa ja OApeAM BUCUHATa Ha MPUHOCOT LUTO caka fa ja 0cTBapy BO
naHWHa. Vimajk ro npeaBua hakToT Aeka He MOCTOM BNOXYBat-e KOE UCTOBPEMEHO M1 MOCTUTHYBA CUTE NOCTABEHM Lienu, NoTpe6HO e Cekoj NoTEHLMjaneH MHBECTUTOP fa ro usbepe
OHOj hOHA KOj HajMHOry OfroBapa BO NOrnes Ha NoCTaBeHNUTe Lienu.

Co BnoxyBat€ BO OBOj BUA OCUTypyBatbe MOXaT Aa ce NpeTpnaT 3HauuTenHu 3aryou. Osoj Npon3BoA He BKyYyBa 3alUTUTa 04 UOHM ABMXKEHa Ha Na3apoT 1 BO TEKOT Ha
MepuoLOT Ha BIIOXKyBate HEraTUBHUTE Ma3apHU TPEHAOBM MOXAT MPUBPEMEHO Aa ja HamanaT BpeAHocTa Ha pedepeHTHWOT 6poj Ha yaenuTe, OLHOCHO BpeaHOCTa Ha
pecbepeHTHWOT Bpoj Ha yaenuTe Moxe Aa Buae NoHWCKa BO OQHOC Ha MOYETHaTa BPEOHOCT Ha pechepeHTHUOT Bpoj Ha yaenu, Taka LWTo MOxXe Aa uarybute gen wunu uenata
WHBECTULMja. MHBECTMLM|aTa He e 3aluTMTeHa AenyMHO Uik LIeMOCHO CO rapaHTeH (POHA M HeMa 3aLuTuTa JOKOMKy APYLITBOTO He e BO cocToj0a Aa ja ucnnatu.

EdhekToT Ha pU3NKOT Kaj OCUTYypUTENTHMOT NPOU3BOA MOXeE Aa Guae 3Ha4UUTENHO NOBUCOK AOKONKY He e YyBaH A0 AoCTacyBake, OGHOCHO A0 NpenopayaHuoT nepuos
3a YyBake, TaMy Kafe LITO € MOXHO.

MpoceyeH meceyeH nputoc 3a Kb MHBecT 3naTteH (nogaTok o4 MHopMaTUBEH KapakTep - He NpeTCcTaByBa NPOeKLMja Ha MOXHMOT NpUHOC Ha POHAOT BO UAHWUHA)
lMocneaHu 12 meceum MocnegHu 24 meceum MocneaHun 5 roanHmn
lMpoceyeH MeceyeH NpuHoC 1.2851% 0.9442% /
Co orneq Ha ¢haktoT Aeka PoHOoT e ocHoBaH Ha feH 04.03.2021 roguHa, LOCTanHM Ce UCTOPUCKY NOAATOLM 3a NMPUHOCOT caMo 3a nocneaHuTe 24 meceun pabota. MpoceyHnoT
MeceyeH npuHoc ke 6uae npeamet Ha axypuparse.[letanHu udopmauum Bo Bpcka co ¢oHnoT Kb MHBecT — 3nateH, ce HaBeAeHM BO MPOCMEKTOT M AOKYMEHTOT CO KITy4YHM
MHEOpMaLMK 32 MHBECTUTOPOT, KOW Ce 06jaBeHM Ha MHTEPHET CTpaHMLaTa Ha 0TBOPEHMOT doHg www.kbpublikum.com.mk.
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4, Kou ce nocneanuute BO CNyyaj APYWITBOTO 4a He MOXe Aa U3BPLUM ucnnata?

Bo cnyvaj Ha nukeupauuja unn ctevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a MOKpUBake Ha MatemMaTuukaTa pe3epBa Bp3aHa 3a Ha[OMECTM BO CMyyaj Ha CMpT Kako W Bp3
CcpeqcTBaTa 3a nokpuBarbe Ha nocebHaTa pesepsa 3a HaAOMECT OCUTYPEHU CO JOrOBOPOT 3a OCUIypyBarbe Kou Ce AMPEKTHO BP3aHi 3a BPeAHOCTa Ha BIOXYBakaTa He MOXe Aa
Ce CnpoBefe U3BPLLYBare HUTY TUe CPEACTBA BNerysaat BO MMOTOT, OQHOCHO CTeYajHaTa unv NukBuaaLmoHata Maca Ha Ocuryputenor.

Bo cnyuyaj pa aojae [o npunojyBarse UMW NUKBMLALMA HA OTBOPEHUOT MHBECTMLMCKY (DOH Kade ce BNOXyBa NpemujaTa 3a BnoxyBake, Ha [loroBapaqoT 6e3 [JononHUTenH!
TpoLoum My ce [aBa cnegHuoT u3bop: (i) Aa npemuHe Bo Apyr doHA kaj uctoto YU unm (i) ga npemmute Bo apyr doHa kaj apyro YW®, 3a wro [loroapayor Tpeba fa ce
npousHece BO pok o4 15 aeHa. [lokonky [loroBapadyoT He ja Npucat MOXHOCTA 3a NpeMuH BO Apyr o, [pylITBOTO ke CMeTa Aeka HacTaHan Cnyyaj Ha AOXMBYBaHbE W Ha
[loroBapayoT ke My ja MCnaTv BpeAHOCTa Ha MHBECTULMCKOTO NopTdhonuo Be3 Hannata Ha kakeu GUNo M3Ne3HU TPOLLOLM M ke My ro BpaTW HEMCKOPUCTEHWOT fen of npemujata

38 OCUrypyBaHbe.

5. Kow 1 Konkaeu ce TpowouuTe NOBP3aHM CO NPOM3BOJOT?

PacuneHyBatbe Ha TpoLioyuTe
EaHokpaTthm BnesHu 3a eQHOKPATHO NNnakawe Ha npemuja: Edpekt Ha TpowouumTe WTO M nnakate npu CkyyyBake AOrOBOP 3a
TpOLLOLM TPOLLOLM 5% op ocurypeHa cyma 3a CMpT U JOKWBYBak-e OCUrypyBatHse.
1.4% of enHokpaTHa 6pyTo Npemuja 3a CMPT U AOXVBYBak-E.
3a noBekeKpaTHO Nnakawe Ha npemuja:
5% of ocurypeHa cyma 3a CMpT U JOKVUBYBaH-e
/3nesnm 0% Ecdekr Ha Tpowouute WTO M nnakate npu NpecTaHoK Ha
TPOLLIOLM OCUrypyBa-ETO NO KPajHMOT POK HAa MOKPUTUETO.
0% Ecdekr Ha Tpowouute wWTO M nnakate npu MNpecTaHoK Ha
OCUrypyBaeTo Npep KpajHMoT poK Ha MOKPUTHETO (OTKyn).
3a nosekekpaTHa ynrnata OTKYn € BO3MOXEH ako Ce MnaTeHu Tpu
TOQVIIHM MPEeMAM U MOMWHATM TPWU TOAMHM Of MOYETOKOT Ha
OCUrypyBateTo. 3a eAHOKpaTHa ynnata oTkyn € BO3MOXEH N0 NoMUHaTa
e[Ha roauHa o4 AaTyMOT Ha CKilydyBatbe Ha nonucara.
CornacHo MpocnekToT Ha POHAOT 13Ne3eH TPOLLOK He Ce Hannaka
[OKOTKY € U3MUHaTa efHa roanHa 0 MOMEHTOT Ha BNOXYBaH-ETO.
MoBsTopyBaykn | TpaHcaKLmcku 0% Edpekt Ha Tpowouute 3a kynyeawe M npopaxba Ha ydenuTte BO
TpOLLOLM TpowouM  Ha OTBOPEHUTE NHBECTULMCKN (hOHO0BM
WHBECTULINCKOTO
noptdonmo
OcraHaty 3a eAHOKPATHO Nakae Ha npemuja: Edbekt Ha TpowouuTe WTO ce HannatyBaaT Cekoja roguHa 3a
NOBTOPYBAYKM 0.29% op ocurypaHa cyma 3a CMpT U OXMBYBakbE; ynpaByBate CO BalMTe WHBECTULMM M Apyrn Tpowouu. Osa
TPOLLIOLM 3a noBekeKkpaTHO Nnakare Ha npemuja: BKMyYyBa AaBaykuTe 3a ynpaByBake W APYrUTE aAMUHMCTPATUBHM
2.5% op npemujaTa 3a CMPT U JOKWUBYBaH-E; TpoLoLM.
0.49% op ocurypeHa cyma 3a CMpT U OXMBYBaHE.
MospemeHn wn | Hapomectouu - Edbekt Ha TpowounTe WTO Ce HannaTyBaaT AOKOMKY MPUHOCOT ja
HenpesBuaeHW | 3a ycnewHocT HafMWHe pedhepeHTHaTa BpeaHOCT.
TpoLuoLu YyectBO BO | - Edpekt Ha TpoLiouuTe WTO Ce HannaTyBaaT LOKONKY BMOXYBakbETO ja
Aobueka HafMWHe pedepeHTHaTa BpeaHOCT.
HanomeHa: MpoLeHTOT Ha TPOLLIOLMTE (BNE3HW, M3NE3HW, NOBTOPYBAYKM M Ap.) € HEMPOMEHIWB 1 € COCTaBEH AN Of NpemujaTa 3a CMpT 1 AOXMBYBakE.

6. Onuuu 3a NpeABPeMEHO NPeKUHYBake Ha OroBOPOT W NOCNEAULIM
3a LienocHo 0CTBapyBakbe Ha MHBECTMLICKATA LiEN, Ce Npenopayysa Aa Ce 3afipXu NPOM3BOAOT A0 UCTEKOT Ha AOrOBOPEHMOT Nepuoa Ha ocurypyBateTo. Co orfeq Ha Toa
LUTO TOYHIOT M3HOC Ha 1CMaTaTa BO Cryyaj Ha OTKYN He e OAHanper nosHaT, NpoU3BOAOT He Ce NperopayyBsa 3a UHBECTULMI NOKPATKY Off [OTOBOPEHMOT POK Ha OCUTYpYBaH-ETO.
Bo cnyyaj Ha OTKyN Ha OCUrypyBareTo, OTKyNHaTa BPEOHOCT Ha Monucara Oarosapa Ha BpefHocTa Ha pedepeHTHUOT Gpoj yAenu Ha NpBuOT creaeH paBoTeH AeH OTkora e
noaHeceHo GapareTo 3a OTKYNOT 1 OTKyMHaTa BPeOHOCT HaBeaeHa Bo TabnuuaTa Ha OTKYMNHI BPeAHOCTM. 3a MPOU3BOAOT CO eOHOKPATHA YNraTa Ha MPeMuja OTKYNOT e [03BOMeH
M0 UCTEKOT Ha NpBaTa rofaMHa Ha OCUrypyBareTo. 3a NPoU3BOAOT CO NOBEKEKPATHA YNnaTa Ha NpeMuja NPBIUTE TPW FOAMHM He & [03BONEH OTKyr.

1. UHdopmaumm 3a noaHecyBare Ha NPUroBOPY U NPETCTaBKU
[MpurosopuTe 3a NPOM3BOLOT (BKMY4yBajku FO M OBOj AOKYMEHT), OBHOCHO 3a 1aBatbe Ha YCnyra Ui U3BpLUyBake Ha 06BPCKUTE Of CTpaHa Ha [pyLITBOTO, MOXe fa ce JocTaBat
nucmeHo Ao [pyluTBOTO Ha cnefHata agpeca: yn.Xenesunyka 6p.41, 1000 Ckonje, nnm no enekTpoHcka nowuTa Ha contact@cro.mk unu nak Ha crnegHaTa MHTEPHET CTpaHuLa 3a
nogHecyBatbe NpuroBop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[Jlokonky He CTe 3a0BOMHN Of OATOBOPOT MO NPUrOBOPOT UMK [pyLUTBOTO He Be M3BECTH BO pok of 30 AeHa, Toraw umate npaso Aa nogHecete npetctaska 4o ACO Bo nucmeHa
¢opma (HenocpeaHo Bo ACO wnv no nowiTa), BO eNeKTpoHCKa dopma Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHN MH(OpPMALMK.
[lokymeHTTe NOBpP3aH CO 0BOj NPOM3BOA Ce Kako LUTO criedyBaaT Nogony U ce AOCTanHM Ha:
-MoceGHM ycnoBM 3a ocurypyBatbe Ha XMBOT MOBP3aHO CO MHBECTMLMCKM (IOHOOBK CO NOBEKeKpaTHa ynrnata Ha npemuja kage OCUrypeHUKOT O CHOCW MHBECTULIMOHUOT PU3NK
(0542) co BaxHocT of 01.10.2022, v MocebHu ycrnoBw 3a 0CUrypyBak-e Ha XWBOT NOBP3aHO CO MHBECTULMCKN (HOHAOBM CO €HOKpATHA ynnaTa Ha Npemuja kage 0CUrypeHuKoT ro
CHOCY MHBECTULMOHMOT puank (0541) co BaxHocT of 01.10.2022, focTanHu Ha UHTEpHeT cTpaHuuata Ha Kpoauna Ocurypysarbe Kusot ALl (www.cro.mk/Ycrnosu.aspx),
- MpocnekT Ha ®oHaoT, IoKyMEHT €O KNyyHW WHEopMaLMK 3a UHBECTUTOPOT, NpaBunaTa Ha POHAOT U LigHUTe Ha yaenuTe Ha PoHOOT ce AOCTaNnHU Ha MHTEPHET CTpaHuLaTa Ha
[pywTBOTO 3a ynpaByBake CO MHBECTULMCKN (hoHmoBu www.kbpublikum.com.mk. lenoautHa BaHka Ha doHaoT KB MHBecT — 3nateH e — Komepuwjanta 6anka ALl Ckonje. ®oHgoT
e ogobpet Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnMc nogony NoTBpAyBaTe Aeka cTe ja aobune, cTe ja npouynTane u cTe ja pasbpane oBaa NpegAOroBOpHa U AOTOBOPHA AOKYMEHTaLMja WTo BM ja
pocrasyBa [ipywTBOTO NpeA Aa ro CKNy4yuTe AOroBOPOT 3a OCUIypyBake BO COFNacHOCT Co oapeabuTe oa 3aKoHOT 3a cynepBu3nja Ha OCUrypyBareTo.

Co cB0jOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe AeKka cTe MH(hopMMpaHu BO BpcKa co AeTanute 3a ocurypysaweto TBOJ KPO JTAJ® UHBECT, kako v 3a coapxuHata
Ha CrarytoT M lpocnekToT Ha oTBOpeHnoT mHBecTumncku hoHp KB WnBect-3nateH ynpaByeaH og KB WHBECT Al Ckonje v feka Bo LenocT ru pasbupare
KapakTepuUCTMKUTE Ha OCUIYPUTENHUOT NPON3BOA, NPUAOOUBKUTE M PUUKOT OfF UHBECTUPAHETO BO YAENUTE HAa OTBOPEHMOT UHBecTMLMCKM choHA KB UHBecT-3naTteH
ynpasysaH og Kb UHBECT A[l Ckonije.

[loKyMeHTOT ro npoyuTaB U pa3dpa.:
Jatym: .. T

ume n npeamme/nommc
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